New York State Financial Aid Administrators Association o www.nysfaaa.org
Laura Worley, Citibank Student Loans -Editor
Vince Scalise, College Loan Corporation, Assistant Editor

Open Letter to My NYSFAAA Colleagues
and Mr. Raza Khan By Dave Canaski, NYSFAAAA President

INSIDE THIS ISSUE Recently Raza Khan (president of MyRichUncle Inc.) continued his outrageous

and self-serving attacks on the nation’s Financial Aid Administrators. This is
nothing new for the man who accused the thousands of professionals who work
tirelessly to help students and families afford college of having “conflicts of
interest” and taking “kickbacks”. His most recent statement argued that the role
of aid administrators should be reduced to simply certifying loans. Khan said,
“The school’s job is to ultimately certify for me that [a] borrower is enrolled and the
amount that he or she is eligible for on a FFELP loan, and that’s it." I'd like to
make several points about Mr. Khan’s comments and the environment of distrust
he has attempted to create.
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Find an extra hour First, student lending is NOT equivalent to other loan products (as Mr. Khan
recently contended). These borrowers are students who lack the life experience
to make good financial decisions. Financial Aid Administrators are charged with
being educators and advisors by the educational institutions that employ us.
There is a sacred trust here, and even Mr. Khan would have to admit that not

Please see Open Letter. . . on page 2

Work Study Job Fair Does Its “Job” Again!
By Shaun Hoff, SUNY New Paltz

For two consecutive years, the Office of Financial Aid at the State University of
New York (SUNY) at New Paltz has hosted its annual Federal Work Study (FWS)
Job Fair at the beginning of the fall semester. This on-campus event is open to
over 500 students who have been offered Work Study in their financial aid
package. The job fair provides students with an opportunity to meet and interview
with more than 80 campus departments who are looking to hire Work Study
students for the upcoming academic year. The FWS program plays an important
role on-campus since Work Study students are involved in almost every facet of
the SUNY New Paltz institution including departments such as Payroll, Athletics,
Institutional Research, and the School of Business. The FWS program also
provides students with employment opportunities so they can earn money while
working on-campus to help defray the cost of education at the college and at the
same time providing departments with student help at no cost to them.

Please see Work Study on page 3
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